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À&9A� >;U;B;G;� >� ;UB@CJ� C;� =9E� ?;B� &A� =;<=A:� [=&;,

	BJ??@� E;B9=U;CAB� <� YAD;:� :;B8;D;G9WA=>9� >;`@>U&@� 9� a<;DcY9;&&;� 9&ABU&@"�
?;WA:J� UBJC&;� JD;<9U]� AA� =;;U&;`A&9A� =� CBJG9:9� BA?U9D9[:9,� �A:� &A� :A&AA� &@Z
E;C>9� B@&&A:AD;<%E� 8;B:� <� #;&G;D99� C@cU� &A>;U;B;A� ?BAC=U@<DA&9A� ;� AA� :ACDA&Z
&;:� B@F<9U99� <;� <BA:A&9,� �A:� X;DAA"� <9C9:;"� 9:a&&;� YA&UB@D]&;@F9@U=>@[� @==;Z

Y9@Y9[� E@:?=;F@<B9C� [<9D@=]� ?BAC>;<�;V� CD[� =A<AB;@:AB9>@&=>;V� 9� A<B;?AV=>;V,
�=U;B9[� ;U>B%U9[� E@:?=;F@<B9C� <� �F99� C;=U@U;W&;� 9&UABA=&@,� (� >;&YA� 9cD[�

KLRL� G ,� &AX;D]`;V� ;UB[C� ?;C� BJ>;<;C=U<;:� œ,#,�GD;&@� g<� =;=U@<A� #;&G;D]=>;V�
�@DA;&U;D;G9WA=>;V� a>=?AC9Y99� ��� ����i� ?B9<AF� =� &9b&A:AD;<;G;� :A=U;&@E;bCAZ
&9[� �@:@B9&$�JB@D� <� (;=U;W&;V� 	;X9� ;=U@U>9� =>ADAU@� )>@>;G;$U;� &A9F<A=U&;G;�
>B;>;C9D;;XB@F&;G;� ?BA=`>@ACAG;=[)� g�;bCA=U<A&=>9V"� KLSL,� �,�KMMi,� �U;� 9� X%Z
D@� ?AB<@[� &@E;C>@� <� �F99"� >� =;b@DA&9c"� ;?BACADA&&@[� D9̀]� TN� DAU� =?J=U[� g�89Z
:;<"� KL_Li,



�� KLPQ� Gd� <� ?AW@U]� ?B;&9>@D9� =<ACA&9[� ;� &@D9W99� E@:?=;F@<B9C� <� :ADJ� ;$<@�
�9:;B� g�&C;&AF9[i"� <;C9:;"� =DJW@V&%A� g� 2~vˆv- �LPSi,� (� KLSR� G "� X%D@� ;?9=@&@�
<ABE&[[� WADc=U]� E@:?=;F@<B[C@� 9a� :AD@� �A<AB&;G;� �9U@[� ?AB<;&@W@D]&;� ;`9X;W&;�
;U&A=A&&@[� >� &;<;:J� B;CJ� 9� <<CJ� >B;>;C9D@� 9F� ?;C=A:AV=U<@� U;B@>;F@<B9&� g•0~ˆ‰"�
KLSRid� �;FC&AA� ;>@F@D;=]"� WU;� U9?;<;V� a>FA:?D[B� =;=U;[D� 9F� C<JE� GAUAB;GA&&%E�
W@=UAV"� >;U;B%A� X%D9� B@FCADA&%"� 9� :@>=9DD[B&%V� 8B@G:A&U� ?;C� &;<%:� <9C;:� 9� B ;$� ,�
C;<%:� 9:A&A:� �Žvu„0sw~•~s� s~ˆw.•.ˆwv� <;`AD� <� =;=U@<� =A:AV=U<@� E@:?=;F@<B<C� @�

g� � .‰0‰ˆvw~$4~ssv••"KLMKi,� T
�FJWA&9A� :;&G;D]=>9E� E@:?=;F@<B9C� g�89:;<"� KL_P"� KL_L"� KLMTi� ?;CU<ABC9D;�

C;=U@U;W&;� B@&&cc� C9<ABGA&Y9c� <� B@F<9U99� =A:AV=U<@"� ?BAC=U@<DA&&;G;� 9� FCA=]� g�
;U&;=9UAD]&;� >;B;U>;:;BC%:9� g� )‡QOWJQN~V~•i� 9� CD9&&;B%D%:9� g� + OW JSVSNi� 8;BZ
:@:9,� !%D@� ;U:AWA&@� XD9F;=U]� W;VB99� >� E@:?=;F@<BJ"� ?BAC>;:� >;U;B;G;� ;&@"� ?;$�
<9C9:;:J"� 9� [<D[D@=]� g�89:;<"� KL_P"� KLMTi,� �BE@9W&;=U]� W;VB99� ?;CU<AB<C@D@=]�
&@D9W9A:� &A>;U;B%E� ?B9:9U9<&%E� ?B9F&@>;<� :;B8;D;G99I� ?B9=JU=U<9A:� :Ab?UAB9G;$�
9C&;V� [:%� =� `9B;>9:� <%E;C;:� X@F9=8A&;9C@� &@� AA� F@C&9V� >B@V"� :A&]`AV� =UA?A&]c�
B@F<9U9[� <U;B9W&;G;� &{X@"� =:AeA&9A:� WADc=U&;G;� =;WDA&A&9[� &@F@C"� =;EB@&A&9A:�
a&UA?9>;<C9D[B&;G;� ;U<AB=U9[� ?DAWA<;V� >;=U9� 9� CB,� (:A=UA� =� UA:� 9>AE;F@<B� 9F� $�
B@&&AG;� :AD@� :A=U;&@E;bCA&9[� ›@:@B9&$�JB@D� <� #��� E@B@>UAB9F;<@D=[� :;B8;D;G9Z
WA=>;V� XD9F;=U]c� >� =9:AC;F@<BJ� g<%=;>9A� WADc=U9� =� :;e&%:9� FJX@:9"� =8;B:9B;Z
<@&&%A� a?989F%� >;&AW&;=UAV"� ;U=JU=U<9A� F@:>&JU;G;� a&UA?9>;<C9D[B&;G;� ;U<ABZ
=U9[ i"� E;U[� ?B[:%A� B;C=U<A&&%A� =<[F9� ;X;9E� B;C;<� UBAXJcU� ?;CU<ABbCA&9[� <� X;Z
DAA� 9CA&U989Y9BJA:%E� &@E;C>@E,

!%D9� ;U:AWA&%� &A>;U;B%A� U@8;&;:9WA=>9A� F@>;&;:AB&;=U9,� (� W@=U&;=U9"� F@E;Z
B;&A&9A� ;=U@U>;<� 9>AE;F@<B@� <� D9&G9U;?;C;X&%E� =D@&Y@E� :;bAU� =<9CAUAD]=U<;<@U]�
;� U;:"� WU;� b9<;U&;A"� =>;BAA� <=AG;"� X%D;� ;X9U@UADA:� ;FAB� 9� DA=&%E� X;D;U,� (� ;UZ
D9W9A� ;U� 9>AE;F@<B@� ;=U@U>9� W;VB99� &@VCA&%� X%D9� <� ;FAB&%E� ?A=>@E"� WU;� ?;D&;Z
=U]c� =;;U<AU=U<JAU� AA� X;DAA� <%=;>;:J� JB;<&c� <;C&;V� =?AY9@D9F@Y99,

�@� UABB9U;B99� #;&G;D99� X%D9� ;X&@BJbA&%� 9� CBJG9A� ?BAC=U@<9UAD9� E@:?=;F@<Z
B9C"� F&@W9UAD]&;� J>D;&[ce9A=[� <� =UB;A&99� ;U� 9F<A=U&%E� <9C;<� W;VB99� 9� 9>AE;Z
F@<B@,� �@>;<�)VQTJ•N~V~•� Q€ KJ T S;� E@B@>UAB9FJce9V=[� ?;D&%:� ;>;=UA&A&9A:� a?989Z
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